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1O HAVE AND TO HOLD Al and singelar the sard preznnes onte the Mot taged, oIs sicessnrs and adogm
forever.

The Mortgagor covenants that he is lawfully wized of the premiss hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, of encumber the saine, and that the prem
ises are free and clear of all liens and encumbrances whatsovver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagoer and
all persons whomsoever lawfully claiming the same or auy part therent.

The Morigagor covenants and agrees as follows:

1. That ke wiil promptly pay the prindpal of 2nd interest on tha indebtadues evidenced by the <aid note.
at the times and in the manner thercin provided. or as madified or extended by mutual agrecment in writing.

2 That this mortgage shall secure the Mortgagee for such fusther sums a5 may be advancad hereafter, at the
option of the Mortgagee, for the payment of taxes, jmsurance premiums, publiv assessinents, repairs of other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mongagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demnand of the Montgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing cuch advances and readvances shall be superior to the
rights of the hoMer of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any security not cxpressty redeased
in writing, the Mortgagee may at any fime, without notice or consent, make any agreement estending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

§. That be will beep the impronesnents now aviding or hereafter crected an the Toortazed propaty inaired
a< may be roerquired from time to time by the Morteagee azaingt e Yy ire and other hazards, casualticd and
continoncies in sach anonnts and for <uch porinde as may b resguired by the Mortgagee and will pay prompilv.
when dure, ann premima on <cach inasrance proavisian for payment of which lus not been made hercinladore. Al
incngance <batl Le carried in companics approsed by the Muortgagoe and the policies and repewaks theseo! <hall
b Lol I the Mortzagoe and hue attachad therdo dos pavable Jdatsed i Laor of and in form aazptable o
the Mortzagar, Inovent of Yase Mortoazor will give founcdiate natioe 1y suail to the Molgacer. w b may make
proof of ke i a0t snade promnptiy by Meorfoacior md cadh inaurance cenpany amrvraed 3 lereby anthaorize!
and directed to make pamont for andi b dineath to the Mortzazee mctead of to the Momtgicor and Morttagee
jently, and the heurance procvedss ar auy pant the reat snay beapphiod T the Muard2agee al its apltion cither 1o tlee
sednction of the indehtodnese horeda wamrad ca fo the gevtonation o wopair of the property damaged. Inevem
of forecmure of hic mnetaage o ather trandar of Bile o e Munldazad prognaty m artingaidiment of the
indedredimoas swxared hereha, all pight tithe snd dutorest of the Mortaagor iu aral o auy insutae poliches then
in force shall pass to the purchass or grantoc

3. That he will koap all improvements pow existing ar hereafter erexied upon the mostgaged property in
s00d repain, and, in the case of a corstroction toun, that be will cvatinue construction until ccenpletion witheut
interruptian, 21d should he fail to do so. the Mortgagee may, at its ¢plion, enter upon said premises, mrke what-
ver repairs are pecessary, induding the compldtion of any coustrodtion work urderway, and charge the expenses
far such repairs or the completion of such carstruction to the motgage debl.

6. Thaut the Mtgagee may roguire the maker, comiYer or endorser of any indebtedness secured hercby to
carry life irsurance upon bimecdf in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as brneficiary thereof, and. upon failure of the Martgager to pay the premiums therefor, the Mort-
gagee may. al its option, pay said premiums, and all sums so advanced by the Mostgagee shall become a pat
of mutgage A

7. That, together with, and in addition to, the menthly pasmernts of principal and interest payable unders the
termns of the nute secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
pess secured huadby is paid in full, 2 sum equal to one-twdith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessmeats, the Morntgagee may al its option, pay said items and charge all advances there-
for to the mortgage debt. These mudhlv ewrmy pavinonts awild ned Baear interest to the moentgazor(s i

S. That he bcaehy assigns all the rents, issues, and profits of the morteaged premises from and after any de-
fault hescander, and shoul legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the reuts. issues, and profits, who, after dedudting all charges and
expenses attending such proceedings and the execution of hiis trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavmeunt of the debt secured Lereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mot
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the casc of a construction Joan, if the Mortgagor
<hall pernit work on the project to beoxme and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. 1t is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumet that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be utterly null and void; othcrwise to rermain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be forectosed. Should any legal proceedings be ingtituted for the foreclosure
of this mortgage, or should the Maortgagee become a party to any suit involving this Mortgate or the title to the
preanises descaibed herein, or Jiould the debit secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and eapentes incurred by the Morteagee, and a reason.
able attorney’s fee. shall thereupon become due and pavable immediately or on demand, at the option of the
\Mortgagee. as a pat of the debt secured thereby, and may be recovered and collected herennder.
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